Directive on Specified Functions
(Implementation)

1 September 2026



Section 1 — OVERVIEW

Introduction

1.1 This Directive is issued by the Financial Services Regulatory Authority pursuant
to Section 4 of the Financial Services Ordinance 2008 (the “FSO”) and its
effective date is 1 September 2026.

1.2 The purpose of this Directive is to prescribe the date by which a relevant
business must submit to the FSRA applications for approval of individuals as fit
and proper persons to carry out specified functions.

1.3 The List of Specified Functions is set out in Schedule 1 to the Directive on
Licensing and Core Compliance dated 1 April 2026.

Section 2 — APPLICATION SUBMISSION DEADLINE

2.1 No later than 31 January 2027, a relevant business must submit to the FSRA
every application for approval of an individual to carry out a specified function in
its business.




